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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA

VAZENE DAMY, VAZEN{ PANOVE, MILI PRIZNIVCI ZNACKY ZETOR,

pravé se Vam do rukou dostala vyrocni zprava spolec¢nosti ZETOR TRACTORS a.s. za uplynuly rok 2015. Dovolte mi
vyuzit této prileZitosti a kratce zrekapitulovat rok 2015 a nastinit plany do dalsich let.

Rok 2015 se v segmentu traktorovych vyrobcl neslve znameni recese. Evropské trhy zaznamenaly pokles z hlediska
celkovych prodejd traktora. Situace je natolik vazna, Ze evropské hodnoty roku 2015 jsou nizsi o 7 % nez hodnoty
z roku 2009, kdy propukala hospodarska krize.

| pfes nepriznivy vyvoj na jednotlivych trzich ZETOR Uspésné cCelil vzniklé situaci. V roce 2015 znacka navysila trzni
podil na vétsiné trhl. Darilo se nam v Polsku, Ceské republice, na Slovensku, v Némecku, Velké Britanii, Francii,
Irsku, Litvé i v dal$ich statech. V CR a na Slovensku se ZETOR stal nejprodavanéj$i znackou traktor( ve své kategorii
(50-170 koni), na domécich trzich tedy obhajil prvenstvi z pfedchoziho roku.

Vroce 2015 ZETOR TRACTORS a.s. vyrobil a prodal 3 773 traktor. Ve srovnani s rokem 2014 se jedna o pokles, ktery

nim ¢inil 153 milionG K&. Export spoleénosti se rovnal 86 % celkové produkce.

Je dlleZité fici, Ze i pres nepfriznivé externi podminky byla spole¢nost ZETOR TRACTORS a.s. stale profitabilni a ne-
omezila prostredky vynakladané na budoucnost, zvlasté do oblasti vyvoje a vyzkumu a také do podpory prodeje
a marketingu, kam celkem investovala 242 milionl K¢, coz Cini ¢tyrnasobek hodnoty z obdobi pred péti lety.

Vroce 2016 oéekavame stabilizaci trh( a sestupna tendence prodejd by se méla zastavit. PFedpokladame zvySovani
vyroby i rozsirovani produktové nabidky.

Vroce 2015 jsme investovali 130 milionG korun do podpory vyzkumu a vyvoje. | proto jsme mohli na pocatku loriského
roku dokoncit modernizaci prostor a vybaveni oddélenivyvoje. Plan rozsirovani produktového portfolia s sebou nese
také vyssi pozadavky na vyrobu. Bylo proto vystavéno nové logistické centrum, které se spustilo na pocatku roku
2016. Jedna se jen o Cast rozsahlého projektu, po jehoz dokonceni a zavedeni novych technologii bude nasledovat
prechod na sekvencnivyrobu, kterd umozni pruznéji reagovat na poptavku po nabizenych produktech.

Rok 2015 pro znacku znamenal predstaveni ctvrté modelové rady a uvedeni Sestivalcového traktoru ZETOR CRYS-
TAL, jenz se stal nejsilnéjsim traktorem v portfoliu znacky. ZETOR CRYSTAL ziskal radu ocenéni na veletrzich doma
i v zahranici a vérime, Ze poptavka po tomto stroji poroste.

V uplynulém roce jsme velkou cast naseho Usili vénovali pripravé na mezinarodni veletrh Agritechnica, ktery pro
nasi spole¢nost predstavoval vyznamny milnik. Uspéch se dostavil. Pfedstaveny designovy smér ZETOR by Pininfa-
rina vyvolal mezinarodni ohlas, navazali jsme kontakty s desitkami potencidlnich novych dealert a dalSich obchod-
nich partnerd. Stanek ZETORU vyhledaly a navstivily desetitisice lidi.

Rok 2015 je pro znacku ZETOR jiz minulosti, nyni ve spoleénosti vzhliZime k novym perspektivam, ale cile zUstavaji
neménné. Usilujeme o posileni pozic na jednotlivych trzich a zamérujeme se na zapadni Evropu, na trhy, jakymijsou
Némecko, Francie, Benelux, Velka Britanie apod. | nadale pracujeme na rozsirovani produktového portfolia. Pri-
pravujeme rozsireni modelové rady MAJOR ¢i uvedeni trivalcového traktoru o vykonu 49 koni. Prace pokracuji i na
nejsilnéjsim stroji s vykonem presahujicim 200 koni. Cely rok 2016 budeme vénovat pripomince 70. vyroci existence
nasi znacky.

Stoji pfed nami Fada Gkold. Dovoluji si na tomto misté vyslovit prani a presvédéeni, Ze pokud budeme pfistupovat
k nasi praci s Usilim, zodpovédnosti a jako tym, podari se nam prekonat jakoukoliv prekazku.

Jménem celého vedeni dékuji vSem za odvedenou praci, které si nesmirné vazime.

S lctou

Martin Blaskovic¢
vykonny reditel ZETOR TRACTORS a.s.

FOREWORD BY THE CHAIRMAN

LADIES AND GENTLEMEN, DEAR FRIENDS OF ZETOR,

This is the Annual Report of ZETOR TRACTORS a.s. for the past year 2015. | would like to take this opportunity to briefly
recapitulate the year 2015 and to outline the plans for the next years.

In 2015, the segment of tractor producers was affected by recession. European markets suffered a decline in terms
of total sales of tractors. The situation is so serious that the European values of 2015 are about 7% lower than those in
2009 when the economic crisis broke out.

In spite of the adverse development on individual markets ZETOR faced the situation with success. In 2015, the brand
increased its market share on most markets. It prospered in Poland, the Czech Republic, Slovakia, Germany, the United
Kingdom, France, Ireland, Lithuania and other countries. In the Czech Republic and Slovakia, ZETOR tractors became
the best selling tractor brand in its category (50-170 HP) and thus defended its leadership on the domestic markets
from the previous year.

In 2015, ZETOR TRACTORS manufactured and sold 3,773 tractors. In comparison with 2014 it is a decline caused by
the current situation on the markets. The total revenues amounted to CZK 3.7 billion. EBT equalled CZK 153 million.
ZETOR’s exports constituted 86% of the total production.

It is vital to say that in spite of unfavourable external conditions ZETOR TRACTORS remained profitable and did not
reduce the resources invested for the future, in particular, in research and development or sales and marketing support
where the investment totalled CZK 242 million, which is a fourfold increase from the period five years ago.

In 2016, we expect market stabilization and a halt to the downward trend in sales. We expect to increase production and
to expand the product range.

In 2015, we invested CZK 130 million to support research and development. That is why we were able to complete
modernization of our facilities and to equip the Development Department at the beginning of last year. The plan to
expand the product portfolio also brings along greater requirements on production. A new Logistics Centre, launched
at the beginning of 2016, was built. It is just a part of an extensive project. Once finished and with new technologies in
place, the subsequent step will be a transfer to sequential production which will allow for a more flexible response to
demand for the products on offer.

The year 2015 saw the introduction of the fourth model series and the ZETOR CRYSTAL six-cylinder tractor, which
became the most powerful tractor in the portfolio of the brand. ZETOR CRYSTAL was granted a number of awards at
trade fairs both at home and abroad and we believe that the demand for this vehicle will keep growing.

Lastyear, we devoted a large part of our efforts to preparations for the Agritechnica international trade fair, a significant
milestone in the history of our company. It was a success. The presented ZETOR by Pininfarina design aroused a positive
international response and we established contacts with dozens of potential new dealers and other business partners.
The ZETOR booth was sought and visited by tens of thousands of people.

The year 2015 is a history for ZETOR; now we look out for new perspectives, yet, our objectives remain immutable. We
strive to strengthen our position on individual markets and focus on Western Europe, on such markets like Germany,
France, Benelux, the United Kingdom, etc. We continue working on expanding the product portfolio. We are preparing
an extension of the MAJOR model series and the launch of a three-cylinder 49 HP tractor. We continue our work on the
most powerful vehicle with power exceeding 200 HP. The year 2016 will be devoted to the celebration of 70 years of the
history of our brand.

We face numerous challenges. | dare to pronounce a wish and | am convinced that if we approach our work with effort,
responsibility and in team spirit, we will be able to overcome any obstacle.

On behalf of the entire management, | would like to thank all for their work which we value tremendously.

Yours,

Martin Blaskovic
Managing Director, ZETOR TRACTORS a.s.




A ZETOR BYL STVOREN...

Kdyz byl v roce 1945 zkonstruovan prvni ZETOR Z 25, nikdo netusil, Ze se pravé zrodila znacka, kterd se stane le-
gendou nejen na ceském trhu. Tento prvni ZETOR byl vyroben ve Zbrojovce Brno. Odtud také vzesel samotny nazev
znacky: .ZET" z loga brnénské zbrojovky a ..OR" jako konec slova traktor.

V Ligni se soucasné se ZETOREM 25 brzy zadaly vyrabét vykonné&jéi modely traktort. Na trh pfisel ZETOR 35 Super
a ZETOR 50 Super. V 60. letech minulého stoleti pak ZETOR 25 uvolnil své misto dalSim legendam. Do vyroby se zara-
dila nova unifikovana fada traktord ZETOR, oznacena jako UR I. UZ prvni modely této fady piedbéhly svou dobu. Po-
uzivaly Ctyrdoby dieselovy motor s mechanickym vstrikovanim paliva a vynikly také hydraulickym systémem zvanym
Zetormatic, ktery umoznil prenaset ¢ast vahy tazeného naradi na zadni napravu, ¢imz se dosahlo zlepsSeni trakcnich
vlastnosti. Zasadni byla predevsim také vysoka unifikace, kterd zajistovala ekonomické vyhody nejen pro samotnou
vyrobu, ale hlavné pro spotfebitele. ZETORY UR | se brzy staly popularnimi v mnoha zemich po celém svété.

Vykonové a koncepcné odlisna novéa Unifikovana rada Il na sebe nedala dlouho ¢ekat. UZ koncem roku 1968 vznika
prvni typ této rady ZETOR 8011 CRYSTAL. A v inovacich a modernizacich se neinavné pokracuje dal, portfolio znacky
se rozsifuje, vznikaji daldi modely a typy traktort a dalsi unifikovana rada.

MoZnosti zlepSovat se hleddme dodnes. Za velkymi Gspéchy traktord ZETOR stoji neinavna snaha véech, ktefi je tvori.
K dnesnim reprezentativnim atributdm znacky ZETOR TRACTORS a.s. patfi inovace, spolehlivost, idedlni kombinace
kvality a ceny a také tradice, letos sedmdesatileta.

V roce 2015 spolecnost ZETOR nabizi ¢tyfi modelové Fady: ZETOR MAJOR, ZETOR PROXIMA, ZETOR FORTERRA,
ZETOR CRYSTAL.

Nazev ,ZETOR"
vznikl spojenim nazvu
,Zet“pouzivaného
tovarnou Zbrojovka
Brno, kde byl
zkonstruovén

PFedstaveni URI Predstaveni URII

15. bfezna 1946 prvni (unifikované (unifikované
traktor 725, fady 1) — Fady I1)
a poslednich dvou konstrukce —milnik v inovaci Inovace URIII,
pismen ,or“slova traktort zalozena traktor( Na trh uveden 1. listopadu se fada pod
traktor. Zahéjeni vyroby na unifikaci (napf. prvni prvni Sestivalcovy = Zetor stavé nejen PFedstaveni URIII obchodnim
prvnich traktort jednotlivych bezpeénostni model ndzvem znacky, ale (unifikované oznaéenim Zetor

modelovych fad. kabina na svété). 12011 —Crystal. i firmy. fady Il). Forterra.

Z25.

e N . . \

HTC

HOLDING,A.S.

Kli¢ovy rok pro ZETOR
apocatek nové éry.
Vlastnikem spole¢nosti
ZETOR se stava HTC
holding a.s., ktery
ZETOR zachrénil pfed
bankrotem
ainvestoval dalsi
finanéni prostfedky
do jeho fungovani.

A B

e R e —— N

Na trh vstupuji
prvni traktory
jako souéast rady
Zetor Proxima.

AND ZETOR WAS CREATED...

el B S e

When the first ZETOR Z 25 was built in 1945, no one imagined that it was the birth of a brand that would become
a legend on the Czech market and elsewhere. The first ZETOR tractor was manufactured at Zbrojovka Brno. That
is also the origin of the brand name: “ZET" comes from the logo of Zbrojovka Brno and “OR"™ comes from the last
two letters of the word tractor.

Shortly after the first ZETOR 25 was produced, higher performance models of tractors went into production in
Lisen. The ZETOR 35 Super and ZETOR 50 Super were launched on the market. In the 1960s, the ZETOR 25 retired
to make room for new legends. A new uniform line of ZETOR tractors known under UR | went into production. Even
the very first models were ahead of their time. They had four-stroke diesel engines with mechanical fuel injection.
They also featured the Zetormatic hydraulic system, which enabled part of the weight of towed implements to be
transferred to the rear axle of the hitch, which improved traction. The high degree of uniformity was a key factor
which made the production process more economical and first and foremost, ensured cost savings for customers.
The ZETOR UR | tractors soon became popular in many countries around the world.

A new line that was different in terms of performance and design, UR Il, was developed soon after. By the end
of 1968 the first model in this line, the ZETOR 8011 CRYSTAL with many revolutionary technical features and
novel design, appeared. In 2015, a new model, ZETOR CRYSTAL, taking up the heritage of the legendary model,
was introduced. The new tractor is an addition to the brand model portfolio consisting of ZETOR MAJOR, ZETOR
PROXIMA and ZETOR FORTERRA.

The key attributes of the ZETOR TRACTORS brand today include innovation, reliability, an ideal combination of
quality and price and last but not least, a seventy-year tradition. The future of the brand is materialized in the
design concept of ZETOR by Pininfarina whose launch in 2015 aroused an unprecedented interest from experts and
public alike all around the world.

HISTORY

Stanoveni 1
dlouhodobych cill
spole¢nosti ZETOR
TRACTORS a.s.

L8]

rozsifeni modelovych
fad traktor(i ze 2 na 6

Slavnostni ZETOR se zapsal Novy model
Novy model Zetor otevieni Novy model Zetor do Guinessovy ZETOR CRYSTAL ZETOR by
e Major, ktery se Zetor Gallery, Forterra HD knihy rekordd disponuje Pininfarina
skou sit zakaznika Model Zetor stal nejprodava- kterd navstévniky s elektrohydrau- diky shromazdéni Sestivalcovym —designova
Forterra HSX néjsim modelem seznami likou 150 traktord motorem budoucnost
nibor n(;\‘/y?ch i s reverzacni na CR, SKa PL s historickymi aodpruzenou ZETOR o vykonu 144 traktord ZETOR
nikii do spoleénosti prevodovkou. trhu. modely zetord. napravou. (v Litveé). a 163 koni. prichazi.




MY TVORIME ZETOR WE MAKE ZETOR
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- 1.1 ZAKBADNFEDAIYE C SROIEEECHESE S A SHERINIECIRMATIGINEAB O NS E I ELGO M AN Y Pt
0753 ~ Obchodni firma ZETOR TRACTORS a.s. Business name ZETOR TRACTORS a.s.
' '_;_ Sidlo spolecnosti Trnkova 2781/111, Registered Office Trnkova 2781/111,
— v Liger 628 00 Brno Ligen 628 00 Brno
‘-"'__ - [o]0) 269 21782 Business Identification Number 269 21 782
: “ﬁh}} Y DIC CZ26921782 Tax Identification Number CZ26921782
- ' b+ ot Datum zaloZeni 8. 3. 2004 Date of Incorporation 8.3.2004
- i '"7'_' r Zakladni kapital 789 484 920 K& Registered Capital EUR 29,159,184 .
e e SR Zpusob zaloZeni podle ¢eského prav. radu, Incorporation per Czech law, —
e $ § 172 obchodniho zakoniku S. 172 of the Commercial Code - /’
Vlastnik spolecnosti HTC holding, a.s., Bratislava Owner of the Company HTC holding, a.s., Bratislava L _7"'1'{.-—
, ; R : 2, A
PREHLED MAJETKOVYCH UCASTI SPOLECNOSTI ZETOR TRACTORS a.s. OWNERSHIP INTERESTS ") 2
“ K
A. TUZEMSKE SPOLECNOSTI A. CZECH COMPANIES o 5l
e 2
MAJETKOVA UCAST VE SPOLECNOSTI DRUH ZAKLADNI KAPITAL SPOLECNOSTI  PODIL (V %) COMPANY TYPE REGISTERED CAPITAL SHARE (%) v S
= ZETOR KOVARNA, s.T. 0. ZETOR KOVARNA, s.r. 0. S e B
Bvrno, Trnkova 111, obchodni podil 99200000 K¢ 100 Brno, Trnkova 111, interestp CZK 99,200,000 100 _;'.
2 ICO: 26924765 Business ID: 26924765 A
gt Zetor Havlickiv Brod, a.s. Zetor Havli¢ktv Brod, a.s. ¢ "f‘
,'_' = - Bvrno, Trnkova 111, akcie 142000000 K¢ 100 Brno, Trnkova 111, Shares CZK 142,000,000 100 3 3
g I IC0O: 26295628 Business ID: 26295628 4 {""-
2 e ZETOR ENGINEERING ZETOR ENGINEERING o A ) ' :
= .‘,ﬂ;h’ Brno, Trnkova 111, obchodni podil 1000000 Ke 100 Brno, Trnkova 111, interestp CZK 1,000,000 100 L {
B ICO: 28897641 ICO: 28897641 L
! B. ZAHRANICNI SPOLECNOSTI B. FOREIGN COMPANIES
=5
MAJETKOVA UCAST VE SPOLECNOSTI MENA ZAKLADNI KAPITAL SPOLECNOSTI  PODIL (V %) COMPANY CURRENCY REGISTERED CAPITAL SHARE (%)
=
Zetor Deutschland GmbH Zetor Deutschland GmbH
Furth im Wald, Némecko EUR 240000 100 Furth im Wald, Germany EUR 540,000 100
- Zetor UK Limited Zetor UK Limited
Coventry, Velka Britanie Sl s 0 Coventry, United Kingdom Cigy Sav-dad 0 J
1 ZETOR FRANCE Sarl ZETOR FRANCE Sarl -
™ Duttlenheim, Francie EUR 19£500 130 Duttlenheim, France R 157,500 1IELY
= A Zetpr Polska, Sp. z 0. o. PLN 1756000 100 Zetpr Polska, Sp. z o.o0. PLN 1,756,000 100
A Kalisz, Polsko Kalisz, Poland
Zetor North America, Inc. Zetor North America, Inc. g
Jacksonville, USA £ 500 104 Jacksonville, USA e JiR72e0 o . ﬁ
ZETOR Slovensko, s.r.0. ZETOR Slovensko, s.r.0.
E, Bratislava, Slovenska republika e 24000 L% Bratislava, Slovak Republic EVR S U
ZETOR India Private Limited INR 8000 000 90 ZETOR India Private Limited INR 8,000,000 90

Chandigarh, Indie

Chandigarh, India




SPOLEHLIVY ZAMESTNAVATEL A RELIABLE EMPLOYER
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1.2 SPOLEHLIVY ZAMESTNAVATEL 1.2 ARELIABLE EMPLOYER

- \! Spoleénost ZETOR TRACTORS a.s. vstupovala do roku 2015 s poctem 681 kmenovych a 11 agenturnich zaméstnancd, At the beginning of 2015, ZETOR TRACTORS had 681 permanent employees and 11 employees from employment
1

cozZ z ni déla vyznamného zaméstnavatele v Brné i na jihu Moravy. DalSi desitky lidi zaméstnavaji dcefiné podniky agencies, which makes it a major employer in Brno and south Moravia. Subsidiaries in Europe, North America and
v Evropé, Severni Americe a v Asii. Asia employ dozens of other people.

Rok 2015 probéhl ve znameni dalSiho zefektiviiovani procest a outsourcovani drive vyrabénych soucasti, pricemz se The year 2015 was marked by further streamlining of processes and outsourcing of previously manufactured
také projevil odchod Fady spolupracovnik( do penze. V oblasti Fizeni lidskych zdroji pokracovaly projekty spojené se components while several employees retired. In the area of human resources management we continued projects
zvy$ovanim kvalifikace zaméstnancd, jejich motivaci i s racionalizovanim naboru novych &lend tymu. related to improving qualification and incentivization of employees, and making recruitment of new team members

more effective.




ORGANY A MANAGEMENT SPOLECNOSTI CORPORATE BODIES AND MANAGEMENT
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1.3 VALNA HROMADA 1.3 GENERAL ASSEMBLY

Spolecnost ZETOR TRACTORS a.s. ma jediného akcionare. Ten béhem roku 2015 v psobnosti valné hromady rozho- ZETOR TRACTORS has a single shareholder. The shareholder made decisions in the powers of the general assembly in
doval ve tFech pripadech. Rozhodnuti v pisobnosti Fadné valné hromady bylo pFijato 22. 5. 2015. three cases in 2015. The decision in the powers of the general assembly was accepted on 22 May, 2015.

1.4 DOZORCI RADA 1.4 SUPERVISORY BOARD

SloZeni dozor¢i rady se v roce 2015 nezménilo. The composition of the Supervisory Board did not change in 2015. The Chairwoman of the Supervisory Board is
Jeji predsedkyni je Ing. Dana Halamova a jejimi cleny Mgr. Marta Tkacova a Ivo Sysel. Ing. Dana Halamova and its members are Mgr. Marta Tkacova and Ivo Sysel.

1.5 PREDSTAVENSTVO 1.5 BOARD OF DIRECTORS

Také ve slozeni predstavenstva ZETOR TRACTORS a.s. se v roce 2015 neodehraly zadné zmény. The composition of the Board of Directors of ZETOR TRACTORS also did not change in 2015.

SlozZeni predstavenstva v roce 2015: Composition of the Board of Directors in 2015:

Predseda: Martin Blaskovic¢ Chairman: Martin Blaskovic¢

Mistopredseda: Ing. Lubomir Galvanek Deputy Chairman: Ing. Lubomir Galvanek

Clenové: Marian Lipovsky; Ing. Jana Ragasova; Ing. Margaréta Vighova; Ing. Lukés$ Krej&it Directors: Marian Lipovsky; Ing. Jana Ragasova; Ing. Margaréta Vighova; Ing. Lukas Krej¢ir




A

VEDENi SPOLECNOSTI

.Fabrika stejné jako
motor musi dobre
bézet.”

“Just like an engine,
a factory
has to run smoothly.”

David Kollhammer
reditel Technického Useku
Technical Director

.Stfecha je zaklad.

Nejen domu, ale i firmy.”

“The roof is the foundation.

Not just on a house - in
companies, too.”

Marian Lipovsky
reditel Provozniho Useku
Clen predstavenstva
Operations Director
Member of the Board

.Penize i kola se musi
otacet, aby se firmé
darilo.”

“Money and wheels
have to move,
if a company is to
prosper.”

Lukas Krejcir
reditel Finan¢niho Useku
clen predstavenstva
Finance Director
Member of the Board

.Svétlo na cesté
k zakaznikim."

“A light on the road to
customers.”

Adam Zert
Feditel Useku prodeje
a marketingu
Sales and Marketing
Director

s | |

.V nepfriznivé situaci
pomaha traktoru
blatnik
a zaméstnancim
fungujici lidské zdroje.”

“When the going gets
rough, a fender helps
a tractor and Human
Resources helps
employees.”

Jana Ragasova
Feditelka Useku lidskych
zdrojd a véeobecné spravy
¢lenka predstavenstva
Human Resources and
General Affairs Director
Member of the Board

.Znacka je ztélesnénim
firemni vize.”

“The brand is the
embodiment of the
corporate vision.”

Margaréta Vighova

Feditelka Useku korporatni
komunikace

¢lenka predstavenstva
Corporate Communications
Director
Member of the Board

.Dobré Fizeni je zarukou

kvality.”

“Good management is
a guarantee of quality.”

Marcel Cibik

Feditel Useku
kontroly kvality

Quality Director




ZAMESTNANCI / RIZENI KVALITY

1.7 ZAMESTNANCI

Pro ZETOR TRACTORS a.s. je dlleZity kazdy pracovnik. Spole¢nost proto poskytuje svym lidem zazemi, které je stabil-
ni, predstavuje jistotu a soucasné je spravnym zplsobem motivuje, napriklad prostrednictvim Fady zaméstnaneckych
benefitd. Aby vedeni vy$lo vstiic skuteénym zajmim a potifebam svych lidi, byly tyto benefity stanoveny na zakladé
prizkumu spokojenosti.

I v roce 2015 investovala spole¢nost ZETOR TRACTORS a.s. do vzdélavani zaméstnancd, ktefi maji k dispozici mnoho
rGznych kurzd a Skoleni. Vedeni spoleénosti klade dlraz predevsim na jazykovou vybavenost spolupracovniki, proto
byla mimo jiné navysena kapacita kurzd anglického jazyka.

Dalsi benefit, ktery spolecnost ZETOR TRACTORS a.s. svym lidem nabizi, predstavuje zavodni stravovani. Spolec¢nost
véem zaméstnanclm prispiva na odbér jednoho jidla denné, na které si mohou zajit do nékteré ze dvou jidelen a dvou
kantyn. Mezi dalsi zaméstnanecké vyhody v ZETOR TRACTORS a.s. patfi tydenni pracovni doba 37,5 hodiny, tyden
dovolené navic a mésicni prispévek ve vysi 800 K¢ na penzijni nebo Zivotni pojisténi. Zetoraci dale maji narok na pri-
spévek na dovolenou a détskou rekreaci, slevy ve vybranych sportovistich v Brné ¢i na vybrana predstaveni scén Na-
rodniho divadla Brno. Aktualni prehled vedkerych zaméstnaneckych vyhod je pFistupny véem pracovnikiim ve formé
tzv. benefitni prirucky a na intranetu.

Spole¢nost ZETOR TRACTORS a.s. a jeji zaméstnanci také podporuji talenty z Fad studentl. Dlouhodobé spoluprace
probihd s VUT v Brné, dle prizkumu mezi zaméstnavateli z fad technologickych spoleénosti jedné ze tFi nejlepsich
vysokych kol v CR. Podobné programy udrzuje ZETOR TRACTORS a.s. s brnénskymi stfednimi Skolami, SS strojiren-
skou a elektrotechnickou a Stredni $kolou technickou a ekonomickou, jeZ se v prizkumu kvality vyuky rovnéz umistily
na prednich pri¢kach. Praxe v tovarné ZETOR mohou absolvovat také studenti Stiedni primyslové Skoly v Trebici,
kterou zaméstnavatelé ohodnotili jako nejlepsi v kraji Vysocina.

Vedeni spolecnosti ZETOR TRACTORS a.s. jednoznacné chape, Ze hodnoty firmy zosobnuji zaméstnanci, kteri také
spolecné vytvareji jeji Uspéch. Protoze ziskat kvalitni pracovniky neni v dnesni dobé jednoduché, vazi si spolecnost
svych lidi a povazuje jejich spokojenost za faktor zasadniho vyznamu.

1.8 RIZENI KVALITY

Na vysoce konkurenénim trhu se zemédélskou technikou znamena kvalita produktu, stvrzend uznavanym certifika-
tem, nezanedbatelny prodejni argument. Ziskani podobného ocenéni je vSak narocny proces, kterému predchazeji
hloubkové audity spole¢nosti, provérujici uplatnéni prisnych standardC dané normy v praxi. Certifikaty maji vzdy ome-
zenou platnost, obvykle tri roky, po jejim vyprseni je tedy nutné podstoupit takzvany recertifikacni audit.

Tim v roce 2015 spole¢nost ZETOR TRACTORS a.s. Gspésné prola v pripadé normy CSN EN 1SO 9001:2009. V pro-
sinci navic ZETOR TRACTORS a.s. absolvovala certifikacni audit fizeni ochrany Zivotniho prostredi a systému Fizeni
hospodareni s energiemi dle norem ISO 14001 a ISO 50001. Novym partnerem ZETOR TRACTORS a.s. v certifikacnich
procesech se stala spolecnost TUV SUD, plisobici v téZkém strojirenském primyslu jiz 150 let.

Drzeni prestiznich certifikatd je nezbytné pro znacku jako ZETOR, proto klademe mimoradny diraz na kvalitu nasich
vyrobkd. Aplikace naroénych norem také prispiva k vynikajici efektivité fungovani spole¢nosti ZETOR TRACTORS a.s.,
prinasi inovace na poli vyrobnich procest ¢i lepsi vyuZiti potencialu zaméstnanct firmy. Shoda s mezinarodnimi stan-
dardy kvality hraje vyznamnou ulohu i pri vstupu znacky ZETOR na nové trhy.

Nejen pro sbirku véhlasnych ocenéni, ale také a predeviim diky praci odbornikd z Useku kontroly kvality spoleénosti
ZETOR TRACTORS a.s. se zakaznici znacky mohou spolehnout, ze svdj ZETOR vzdy dostanou v pozadované $pickové
kvalité zpracovani, vCas a na spravné misto.

EMPLOYEES / QUALITY MANAGEMENT
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Eachand every employee isimportantto ZETOR TRACTORS. The company provides its employees with a stable environment
and a sense of security and also motivates them in the right way, e.g. through many employee benefits. To accommodate
the true interests and needs of its employees, the company sets benefits according to an employee satisfaction survey.

In 2015, ZETOR TRACTORS invested into education and training of employees who may choose from a variety of courses
and training sessions. The company management places emphasis on its employees’ language proficiency. That is why the
capacity of the English courses, among other things, was increased.

Another benefit that ZETOR TRACTORS provides to its employees is in-house catering. The company covers the costs of
one meal per employee per day. Employees can utilize two cafeterias and two canteens. Other employee benefits at ZETOR
TRACTORS include e.g. a work week of 37.5 hours, one extra week of holiday and a monthly contribution of CZK 800 to
a pension fund or life insurance. ZETOR employees are also entitled to a contribution towards holiday and kids recreation
costs, discounts at selected sports facilities in Brno or discounts on selected performances of the National Theatre Brno.
An overview of all employee benefits is available to all employees in the benefit manual and on the company intranet.

ZETOR TRACTORS and its employees also support talented Czech students. For a long time, the company has been
working with the Brno University of Technology, ranked among the three best universities in the Czech Republic in a survey
among technological employers. ZETOR TRACTORS maintains similar programmes with Brno-based high schools - the
High School of Engineering and Electrical Engineering in Brno and the High School of Technology and Business, which
also ranked at the top in the survey. ZETOR TRACTORS also provides internships to students of the Industrial High School
in Trebi¢, which was rated as the best in the Vysocina region in a survey among employers.

The management of ZETOR TRACTORS is clearly aware that the employees embody the company’s values and help make
it a success. As it is challenging to acquire quality employees today, the company values its employees and considers their
satisfaction a factor of essential importance.

1.8 QUALITY MANAGEMENT

In the highly competitive market for agricultural machinery, product quality endorsed by a recognized certificate is
a major sales argument. Obtaining a similar recognition is, however, a demanding process, preceded by in-depth
company audits verifying the implementation of strict rules of a given standard in practice. Certificates always have
limited validity, usually three years; it is therefore necessary to undergo a recertification audit after its expiry.

ZETOR TRACTORS successfully passed one for the CSN EN 1SO 9001:2009 standard in 2015. Moreover, in December
ZETOR TRACTORS passed the certification audit for environmental protection management and energy management
systems as per the ISO 14001 and ISO 50001 standards. TUV SUD, operating in the heavy engineering industry for
150 years, has become a new partner for ZETOR TRACTORS in the certification processes.

Holding prestigious certificates is a necessity for a brand like ZETOR and that is why the company places particular
emphasis on the quality of its products. Application of demanding standards also contributes to the outstanding
efficiency of ZETOR TRACTORS, bringing along innovations in production processes and improved utilization of the
employees’ potential. Compliance with international quality standards plays an important role in ZETOR's entering
new markets.

Brand customers can rest assured that they will always get their ZETOR in the desired quality of craftsmanship, in
time and at the right place due to not only the collection of renowned recognitions, but also and foremost the work
of the experts from ZETOR TRACTORS’ Quality Control Division.
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1.9 EKOLOGICKY ZETOR

Spole¢nost ZETOR TRACTORS a.s. vZdy realizovala vedkeré své aktivity véetné vyrobnich procest s maximalnim ohle-
dem na zivotni prostredi. V roce 2015 jeji systém environmentalniho managementu obdrzel prestizni certifikat dle
normy ISO 14001:2005.

V roce 2015 navic provedla Ceska inspekce Zivotniho prostiedi (CIZP) ve spole¢nosti ZETOR TRACTORS a.s. dvé kon-
troly, které prokazaly, Ze nedochazi k porusovani zakona o odpadech ani povinnosti pri nakladani s nebezpecnymi
latkami.

é 7 0/ .. tolik procent z celkové vyprodukovanych odpadd bylo
0 predano k dalsimu vyuziti nebo k recyklaci

Rok 2015 na poli ekologie prinesl:
m zavedeni systému environmentalniho managementu ISO 14001:2005,
= audit nakladani s odpady a nakladani s nebezpeénymi latkami CIZP,

® opravu zelezobetonové jimky provozu ozubarny.

1.10 ENERGETIKA

I'vroce 2015 se spolecnost ZETOR TRACTORS a.s. snazila co nejefektivnéji hospodarit s energii. Do dosazeného sni-
Zeni energetické narocnosti vyroby i dalSich odvétvi se vyrazné promitla demolice objektu lisovny, podarilo se omezit
spotrebu tepla pro vytapéni a ohrev technologii parou a také poklesla spotreba vzduchu, respektive elektriny pri pro-
vozu kompresorovny. Také doslo ke snizeni spotreby zemniho plynu pro technologii lakovny.

5 4 0/ .o tolik se podarllo mezirocneé snizit energetickou
O néaro¢nost vyroby jednoho traktoru ZETOR
yroby |

V roce 2015 probéhly tyto aktivity, souvisejici s vyuZitim energie:

® zavedeni systému managementu hospodareni s energii ISO 50001:2011,

= rekonstrukce kompresorovny v zavéru roku,

= rekonstrukce nékterych paterovych rozvodd pitné a pozarni vody a stlaceného vzduchu.
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1.9 ENVIRONMENTAL ZETOR

ZETOR TRACTORS has always implemented all of its activities, including production processes, with the highest level
of regard for the environment. In 2015, its environmental management system received a prestigious certificate as per
the ISO 14001:2005 standard.

In addition, the Czech Environmental Inspection (CIZP) conducted two audits in ZETOR TRACTORS in 2015, which
revealed no violations of the Waste Management Act or of obligations related to the handling of hazardous substances.

6 7 0/ ..was the percentage of the total generated waste which
O was passed on for further use or recycling

The most important events in 2015 in terms of environmental protection were:
= |ntroduction of the ISO 14001:2005 environmental management system;
= Audit of waste management and management of hazardous substances by CIZP;

® Repair of a reinforced concrete sink in the gear machining plant.

1.10 ENERGY

Also in 2015, ZETOR TRACTORS strived to be as energy efficient as possible. The reduction of energy consumption
in manufacturing and other sections was significantly affected by the demolition of the pressing shop building. We
managed to reduce heat consumption for steam heating of equipment and air and electricity consumption in the
compressor plant. There was also a reduction in the consumption of natural gas for the paint shop.

5 ZI- 0/ ..was a year-on-year reduction in energy needed to
0 produce one ZETOR tractor

The year 2015 saw the following activities related to energy utilization:
= |ntroduction of the ISO 50001:2011 energy management system;
= Reconstruction of the compressor plant at the end of the year;

m Reconstruction of some of the backbone drinking and fire water and compressed air distribution systems.
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1.11 HOSPODARSKE VYSLEDKY

3 6 9 ’I MILIONU K¢ ... to je vySe celkovych trzeb z hlavni
y \ cinnosti spolecnosti ZETOR TRACTORS a.s. za rok 2015

’I 43 MILIONU K¢ ...takova je vySe Ucetniho zisku pred
) zdanénim v roce 2015

V roce 2015 se vyrobci traktor( potykali s citelnym poklesem celkovych objeml prodanych kus( na vétdiné trhl. Ve
srovnani s rokem 2014 doslo k prdmérnému poklesu o 6 %, pficemz na nejvyznamnéjsich evropskych trzich, jako jsou
némecky, polsky a britsky, se meziro¢né prodalo a7 o desetinu méné traktor(. V Recku, Madarsku, Litvé & ve Finsku
dokonce probéhl pokles odbytu traktord v rozmezi mezi dvaceti a tficeti procenty.

Mezi ddvody vyznamného Gbytku poptavky po zemédélské technice patfi cykliénost evropskych dotaci, pro jejichZ nové
rozpoc¢tové obdobi nestadily viady nékterych statd pripravit dotaéni programy. Mnohé zemédélce donutilo odloZit investi-
ce do novych strojd také ruské embargo na dovoz potravin z Evropské unie. Navic se ceny zemédélskych surovin obecné
nachazely na dlouhodobém minimu.

Béhem roku 2015 proto vyjel v Brné z vyrobni linky mirné nizsi pocet traktord s logem ZETOR neZ v roce 2014. | s ohle-
dem na celkovy pokles odbytu traktord znac¢ka ZETOR presto dokazala ve vétsiné zemi zvysit svdj trzni podil a spole¢nost
ZETOR TRACTORS a.s. si i v roce 2015 udrzela profitabilitu.

V roce 2016 se vSeobecné ocekava posileni vétsiny trhd se zemédélskou technikou, pFicemz ZETOR TRACTORS
a.s. si otevira stale nové prilezitosti. Patri mezi né napriklad na pocatku roku 2015 uzavreny kontrakt na dodavku
traktord do franu.

1. TN\ O P ERARISIRAE RESU] TS
3 é 9 ’I 3 MILLION ...were total sales revenues from ZETOR
CAs ) . \J TRACTORS' main business activity in 2015

’I ZI. 3 é MILLION ...were earnings before tax
CZK - O (EBT)in 2015

In 2015, tractor producers faced a pronounced drop in total volumes of sold units in most markets. Compared with 2014,
there was an average decline of 6%, with the most important European markets, such as Germany, Poland and Britain,
selling almost by a tenth fewer tractors. Greece, Hungary, Lithuania and Finland even saw a drop in the sales of tractors
ranging between twenty and thirty per cent.

The reasons for the significant decline in demand for agricultural technology include the cyclicity of European subsidies
and a failure of some governments to prepare subsidy programmes for the new programming period. The Russian
embargo on food imports from the European Union also forced many farmers to postpone investments in new machinery.
In addition, the prices of agricultural raw materials were in general on their long-term lows.

Therefore, a slightly lower number of ZETOR branded tractors rolled out of the production line in Brno in 2015 compared
to 2014. Despite the overall decrease in tractor sales, the ZETOR brand managed to increase its market share in most
countries and ZETOR TRACTORS remained profitable in 2015.

In 2016, most of the markets in agricultural technology are widely expected to strengthen while ZETOR TRACTORS keeps
opening new opportunities. These include, for example, a contract for the supply of tractors to Iran concluded at the
beginning of 2015.




PLANY NA ROK 2016

MAJETKOVA BILANCE

Bilan¢ni suma spolecnosti k 31. 12. 2015 doséahla netto hodnoty 2812,4 mil. K¢, coz predstavuje pokles o 85,7 mil. K&
oproti stavu k 1. 1. 2015.

AKTIVA

Oproti stavu k 1. 1. 2015 se zvysila netto hodnota stalych aktiv o 105,4 mil. K¢, na castku 1286,6 mil. K¢, pricemz do
rozvoje vyrobni zakladny byly provedeny investice ve vysi 233,9 mil. K¢, coZ vSak bylo kompenzovano amortizaci dlou-
hodobého majetku, vyjadienou formou Ucetnich odpisd a vyFazenim majetku nepotiebného pro dali rozvoj spolec-
nosti. Netto hodnota ob&znych aktiv se snizila o 189,2 mil. K&, na ¢astku 1516,1 mil. K&, zejména v ddsledku snizeni
zasob 0 126,7 mil. K&, na ¢astku 884,2 mil. K¢.

PASIVA

Vacistavu k 1. 1. 2015 se hodnota jednotlivych druhl pasiv zménila takto: Vlastni kapital vzrostl o hodnotu 7,2 mil. K&,
na 1475,7 mil. K¢, zejména diky dosazenému ucetnimu zisku za rok 2015.

CIZi ZDROJE

Hodnota cizich zdrojd spole¢nosti se snizila oproti stavu k 1. 1. 2015 0 90,5 mil. K&, na ¢astku 1329,6 mil. K¢, a podil
cizich zdrojd na celkové hodnoté pasiv se sniZil ze 49 % v roce 2014 na 47 % v roce 2015. Nejvétsi podil na poklesu
cizich zdroji mélo sniZeni bankovnich Uvérd a vypomoci o 235,0 mil. K&, na ¢astku 485,0 mil. K&, které véak bylo kom-
penzovano zvysenim kratkodobych zévazkl o 171,6 mil. K&, na ¢astku 772,5 mil. K&.

1.12 VYHLED DO ROKU 2016

Budoucnost znacky ZETOR sméruje k posileni pozic na zapadnich trzich Evropy a v USA i k rozsireni produktového
portfolia ze soucasnych Ctyr na celkem Sest modelovych rad.

V zévéru roku 2016 se chystd ZETOR TRACTORS a.s. rozsirit modelovou radu MAJOR o novy produkt a prace budou
pokracovat i na vyvoji trivalcového traktoru o vykonu 49 koni, ktery se v budoucnu stane zdkladem paté modelové rady.
Rok 2016 se také ponese ve znameni implementace motord spliujicich emisni stuperi STAGE IV do diléich modelovych
rad. V rdmci vyvoje a vyroby budou prijimana reseni, kterd odkazuji na legislativni predpisy. Diraz bude kladen i na
projekty zamérené na zvySeni zakaznického komfortu.

Prace budou pokracovat i na implementaci designového konceptu ZETOR by Pininfarina do sériové vyroby. Stroje
s novymi designovymi prvky budou predstaveny v horizontu nékolika nejblizsich let.
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PLANS FOR 2016
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BALANCE SHEET

The net balance sheet value of the company as at 31 December, 2015 was CZK 2,812.4 million, which is a decrease of
CZK 85.7 million in comparison to 1 January, 2015.

ASSETS

The net value of fixed assets increased by CZK 105.4 million compared to 1 January, 2015 to CZK 1,286.6 million. A total
of CZK 233.9 million was invested in the development of the company’s production assets. Nevertheless, this was
compensated by depreciation of long-term assets, in the form of book depreciations, and by the disposal of assets
unnecessary for further development of the company. The net value of current assets decreased by CZK 189.2 million
to CZK 1,516.1 million. This was mainly caused by a decrease in inventories of CZK 126.7 million to CZK 884.2 million.

LIABILITIES

In comparisonto 1 January, 2015, the value of the specific types of liabilities changed as follows: The company’s registered
capital rose by CZK 7.2 million to CZK 1,475.7 million, in particular due to the book profit reported in 2015.

FOREIGN ASSETS

The value of corporate foreign assets compared to the value as at 1 January, 2015 decreased by CZK 90.5 million to
CZK 1,329.6 million. The share of foreign assets in the total value of liabilities dropped from 49 per cent in 2014 to
47 per cent in 2015. The decline in foreign assets was, to a most part, caused by a decrease of bank loans and aid of
CZK 235.0 million to a total of CZK 485.0 million, which was compensated by an increase in short-term liabilities of CZK
171.6 million to a total of CZK 772.5 million.

1.12 OUTLOOK FOR 2016

The future of the brand is headed towards strengthening ZETOR’s position on Western European and US markets,
as well as extending the product portfolio from the current four model series to six.

For late 2016, ZETOR TRACTORS is planning to add a new product to the existing MAJOR model range and work will
continue on the development of a 49 HP three-cylinder tractor that will become the basis for the fifth series in the
future. 2016 will also see implementation of STAGE IV engines in the individual model series. In the context of devel-
opment and manufacturing, solutions complying with legal regulations will be adopted. Emphasis will be placed on
projects aimed at improving customer comfort.

Work will continue implementing the ZETOR by Pininfarina design concept in serial production. Units with new design
elements will be presented in the upcoming years.







POHLED DO ZAZEMI

V ROCE 2015 SPOLECNOST ZETOR TRACTORS a.s. VYROBILA:

3 700

KOLOVYCH
TRAKTORU

TRAKTOROVYCH KOMPONENTU

ZAKAZNICKYCH

BACKGROUND INSIGHT

Ly
2.1 IN 2015, ZETOR TRACTORS PRODUCED:
3 90 WHEELED
, TRACTORS
22 TRACTOR
COMPONENTS

6 CUSTOMIZED
ENGINES
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POHLED DO ZAZEMI

2.2 VYZKUM A VYVOJ

V roce 2015 byla na trh uvedena predevSim nova modelova rada s obchodnim nazvem ZETOR CRYSTAL, pohanéna
Sestivalcem Deutz o vykonu 150 a 160 koni, ktery spliiuje emisni stupen Stage IIB. JiZ se ale zacaly pFipravovat ino-
vace nového modelu, do jehoZ designu budou zapracovany podnéty zakaznikl. ZETOR CRYSTAL bude navic vybaven
pohonnou jednotkou v emisnim stupni Stage IV.

Na plnéni emisnich limitd byl i v roce 2015 kladen velky dlraz. Vyvrcholil vyvoj motoru v emisnim stupni Stage 1V,
kterym budou v pribéhu roku 2016 vybaveny traktory modelové Fady ZETOR PROXIMA a ZETOR FORTERRA.

V prébéhu roku 2015 pokradoval vyvoj traktoru paté modelové rady o vykonu 50 konli, ktery se v roce 2017 zaéne prodavat
v kabinové i v kabrioletové verzi. BEhem roku 2015 také probihaly inovace stavajicich modell ve vazbé na nové legislativ-
ni predpisy, které vstoupi v platnost v roce 2018. V obdobi roku 2015 rovnéz pokracoval vyvoj nové prevodovky a dalSich
inovaci, jaké predstavuje ¢erpadlo o vy$sim vykonu ¢i nastavitelny rozvor, které dale zvysi zakaznicky komfort.

2.3 VYZKUM A VYVOJ V ROCE 2016

V prabéhu roku 2016 vyvrcholi postupné zavadéni emisniho stupné Stage IV do vSech modelovych fad znacky
ZETOR, kterych se nové legislativni predpisy tykaji. DaleZitym Ukolem je dokonceni vyvoje malého modelu traktoru
stejné jako mnoho jednotlivych projektl ke zlepseni flexibility a ovladatelnosti stroji s logem ZETOR.

BACKGROUND INSIGHT

2.2 RESEARCH AND DEVELOPMENT

2015 saw the market launch of a new model series named ZETOR CRYSTAL, powered by a 150 and 160 HP Deutz six-
cylinder engine, which complies with the Stage IlIB emission standard. However, work already started on innovations for
the new model. The design will incorporate customer’s suggestions. ZETOR CRYSTAL will additionally be equipped with
a power unit complying with the Stage IV emission standard.

Great emphasis was placed on compliance with emission limits also in 2015. It culminated in the development of a Stage
IV emission standard engine which will be mounted on the ZETOR PROXIMA and ZETOR FORTERRA tractors in 2016.

The development of a 50 HP tractor of the fifth model series continued in 2015. It will be available in the cab and
convertible versions in 2017. Innovations of the existing models to meet the new legal regulations which will enter into
force in 2018 were also implemented during 2015. The development of a new gearbox and other innovations, such as
a higher-power pump or an adjustable wheelbase, which will further improve customer comfort, also continued in 2015.

2.3 RESEARCH AND DEVELOPMENT IN 2016

2016 will see the peak of the gradual introduction of Stage IV emission grade into all ZETOR model series which are
affected by the legislation. Important tasks include finalizing development of a small tractor model as well as many
individual projects aiming at improving flexibility and handling of ZETOR branded vehicles.




AKTUALNI PORTFOLIO 2015

V souladu s dlouhodobou strategii spole¢nosti ZETOR TRACTORS a.s., kterd sméruje k rozsireni portfolia znacky
ZETOR na Sest modelovych rad, byl v roce 2015 predstaven novy model s tradicnim jménem CRYSTAL. S timto trak-
torem modelové paleté znacky ZETOR po trinacti letech opét kraluje Sestivalec. Byl také predstaven novy designovy
prvek vech traktori ZETOR - Cervené disky kol.

Spolec¢nost ZETOR TRACTORS a.s. dale vyrabi celni nakladace znacky ZETOR SYSTEM, motory ZETOR a originalni
oleje ZETOR. Produkty se znackou ZETOR se vedle vysoké kvality, Gcelnosti a hospodarnosti vyznacuji také variabi-
litou a flexibilitou, maximalné zohledAujici potfeby a naroky zdkaznikd.

2.4 ZETOR MAJOR

spolehlivosti, vykonnosti a jednoduché udrzbé si ziskal povést traktoru na cely Zivot. Jde o univerzalni zemédélsky
kolovy traktor, uréeny k agregaci se zemédélskymi stroji a primyslovymi adaptéry, ktery se vyznacuje vynikajicim
pomérem ceny a vykonu. Je vhodny predevsim pro majitele rodinnych nebo mensich farem.

K modelu ZETOR MAJOR 80 pribyla v roce 2015 verze 60 o vykonu 45 kW.
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In line with its long-term strategy leading to the expansion of the ZETOR brand portfolio to six model series, ZETOR
TRACTORS introduced a new model in 2015 under its traditional name CRYSTAL. With this tractor, a six-cylinder
vehicle reigns again in the ZETOR model portfolio. A new design feature for all ZETOR tractors was also introduced
- red wheels.

ZETOR TRACTORS also produces front-end loaders branded as the ZETOR SYSTEM, as well as ZETOR engines and
original ZETOR oil. Apart from high quality, effectiveness and efficiency, ZETOR branded products are marked by
their variability and flexibility catering to the needs and demands of all customers.

2.4 ZETOR MAJOR

ZETOR MAJOR builds on a model that was one of most successful tractors in ZETOR's history. Thanks to its reliability,
performance, and easy maintenance, it has won a reputation as a tractor for a life. It is a versatile agricultural
wheeled tractor designed for aggregation with farming machines and industrial adapters and is characterized by
an excellent price/performance ratio. It is especially suitable for family or small farm owners.

In 2015, version 60 with max. power of 45 kW was added to the ZETOR MAJOR 80 model.

Max. vykon (kW)

MAJOR 60

45

A

MAJOR 80

55,6

Toéivy moment max. (Nm)

244

A

317

Prevodovka

Mechanicka,
plné synchronizované razeni

Mechanicka,
plné synchronizované razeni

Pocet prevodovych stupit 12/12 = 12/12

Max. vykon predniho VH (kW) 85 = 85
Hydraulika - ovladani Mechanické regulacni = Mechanické regulaéni
Vnéjsi vyvody 441, 2+1 = 4+1, 2+1
Objem nadrze () 83 = 83

Délka (mm) 4702 = 4702

Max. provozni hmotnost (kg) 3300 = 3300

Rozvor (mm) 2210 = 2210

MAJOR 60

MAJOR 80

Max. power (kW) 45 7 55.6

Max. torque (Nm) 244 7 317

Transmission MEChamcaL' . Mecharjical, -
fully synchronized shifting fully synchronized shifting

Number of gears 12/12 = 12/12

Max. power of front PTO (kW) B = 35

Hydraulics - control

Mechanical with regulation

Mechanical with regulation

Outer circuits 4+1, 2+1 = 441, 2+1
Tank capacity (l) 83 = 83
Length (mm) 4,702 = 4,702
Max. operating weight (kg) 3,300 = 3,300
Wheelbase (mm) 2,210 = 2,210




2.5 ZETOR PROXIMA

ZETOR PROXIMA je u zakaznik( nejoblibengjsi modelovou fadou traktorl ZETOR. Jde o skupinu univerzélnich ze-
médélskych kolovych traktord uréenych zejména k agregaci se zemédélskymi stroji, primyslovymi adaptéry a pro
zemédélskou prepravu. Je idealnim pomocnikem v zemédélstvi, lesnictvi a komunéalnich sluzbach.

Kromé univerzalnosti, spolehlivosti a robustnosti se vyznacuje idedlnim pomérem vykonu a vahy a také vykonu
a ceny. M4 velmi nizkou spotiebu paliva a olejd. Mezi jeho dal$i atributy patfi vysoka Zivotnost, léty provérena kon-
strukce, sviznost a obratnost a v neposledni radé také jednoduchost a variabilita. V nabidce ZETORU PROXIMA jsou

traktory s kabinou i bez ni.

Jako soucast rodiny ZETOR PROXIMA nabizi spolecnost ZETOR TRACTORS a.s. tfi modely: PROXIMA, PROXIMA

PLUS a PROXIMA POWER. Liéi se od sebe riznymi technickymi vlastnostmi.

Max. vykon (kW)

PROXIMA PROXIMA PLUS PROXIMA POWER

70,3

A

78,4

A

86,2

Tocivy moment max. (Nm)

429

A

461

A

493

Prevodovka

Mechanicka,
reverzacni

Mechanicka
s 2° nasobicem
reverzacni

Mechanicka
s 3° automatickym
nasobicem,
elektrohydraulicky
reverzacnfi

Pocet pFevodovych stupit

10/2, 12/12
nebo s plazivymi
rychlostmi 20/4

16/16

24/24

Reverzace pod zatizenim

do 10km/hod.

Max. vykon predniho VH (kW)

45

60

60

Hydraulika - ovladani

Mechanické

Mechanické /
elektronické (Hitch
Tronic)

Mechanické /
elektronické (Hitch
Tronic)

Vnéjsi vyvody

6+1

8+1

8+1

Objem nadrze (L)

124

150

180

Délka (mm)

4710

4827

4941

Rozvor (mm)

2308

2328

2442
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2.5 ZETOR PROXIMA

ZETOR PROXIMA is the most popular ZETOR tractor model series among customers. It is a group of versatile
agricultural wheeled tractors designed in particular for aggregation with farming machines and industrial adapters,
as well as for agricultural transport. It is an ideal assistant in the farming, forestry and municipal service sectors.

Apart from its versatility, reliability and robustness, it offers ideal weight/performance and price/performance
ratios. It has very low fuel and oil consumption. Some of its other attributes include high durability, time-tested
design, agility and manoeuvrability, and, ultimately, simplicity and variability. The ZETOR PROXIMA series includes
tractors both with and without cabs.

The ZETOR PROXIMA product family offers three models: PROXIMA, PROXIMA PLUS and PROXIMA POWER, which
differ in terms of technical properties.

PROXIMA PROXIMA PLUS PROXIMA POWER

Max. Power (kW) 70.3 2 78.4 7 86.2

Max. Torque (Nm) 429 7 461 7 493

Mechanical with
3-stage automatic
multiplier, electro-
-hydraulic synchro

shuttle

Mechanical with
3-stage multiplier,
synchro shuttle

Mechanical /

Gearbox synchro shuttle

10/2,12/12

or creeper 20/4 16/16 24/24

Number of Gears

Synchro Shuttle under Load = = under 10kph
Max. Power of Front PTO (kW) 45 60 60

Mechanical/ Mechanical/
Hydraulics - Control Mechanical electronic electronic
(Hitch Tronic) (Hitch Tronic])

Outer Circuits Tapping 6+1 8+1 8+1
Tank Capacity () 150 180
Length (mm) 4,827 4,941
Wheelbase (mm) 2,328 2,442
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2.6 ZETOR FORTERRA
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2.6 ZETOR FORTERRA

Robustni traktory Fady ZETOR FORTERRA pohanéji velmi Gsporné, zaroven vSak silné motory o vykonu az 140 koni a s vy-
sokym krouticim momentem. Znamenaji alternativu k Sestivalcovym traktorm, oproti kterym nabizeji vyhodnéjsi cenu
a vyrazné nizsi provozni naklady. Jednoduché, chytré a icelné provedeni traktoru umoznuje snadnou Udrzbu a servis.

Rodina ZETOR FORTERRA ¢ita tri modely: FORTERRA, FORTERRA HSX a FORTERRA HD s delSim rozvorem pro véetsi
stabilitu.

FORTERRA FORTERRA HSX FORTERRA HD

Robust tractors of the ZETOR FORTERRA model series are powered by very economical, but also powerful engines of up
to 140 HP with strong torque. They are an alternative to six-cylinder tractors and they are offered at a better price and
with considerably lower operating costs. Its simple, smart and practical design means that the tractor is also very easy
to maintain and service.

The ZETOR FORTERRA product family offers three models: FORTERRA, FORTERRA HSX and FORTERRA HD with an
extended wheelbase for better stability.

FORTERRA FORTERRA HSX FORTERRA HD

Max. vykon (kW) 100,2 = 100,2 7 108,2
Toéivy moment max. (Nm) 581 = 581 7 589
Mechanickd 4° s 3° 5° s 3° automatickym 5° 5 3° automatickym
Pievodovka nasobicem, reverze?én( nésovbiéem, ) _ nésovbiéem, )
synchronizovana reverzacni mokra reverzacni mokra
spojka lamelova dvojspojka lamelova dvojspojka
Pocet pirevodovych stupia 24/18 7 30/30 = 30/30
Tribodovy zavés Katiifer;il"eﬂﬂ ifén" = Katigfg;'r'i'enlﬂ ‘;‘Fé”" 2 Kategorie Il
Max. zvedaci sila (kN) 77 7 85 = 85
Dodavka ¢erpadla hydrauliky (l/min) 70 = 70 A 85
Vnéjsi vyvody b+1 = 6+1 7 8+1
Multifunkcni panel - = = 7 Standard
Predni zavazi max. (kg) 700 = 700 A 900
Objem nadrze () 180 2 220 = 220
Rozvor (mm) 2490 2 2590 A 2720
Max. provozni hmotnost (kg) 43800 A 4900 A 5500
Odpruzena predni naprava - x = 7 Ano

Max. Power (kW) 100.2 = 100.2 7 108.2
Max. Torque (Nm) 581 = 581 7 589
Mech.amcal N 5-stage with 3-stage 5-stage with 3-stage
. with 3-stage ¥ .
Transmission 2 A multiplier, reverse = multiplier, reverse
multiplier, reverse } s
. wet two-disk clutch wet two-disk clutch
synchronized clutch
Number of Gears 24/18 7 30/30 = 30/30
e . Category Il, Optional ~ Category Il, Optional
Three-Point Hitch Category Il N = Catie Category Il
Max. Lift Force (kN) 77 A 85 = 85
Hydraulic Pump Capacity (l/min) 70 = 70 7 85
Outer Circuits Trapping 6+1 = 6+1 A 8+1
Multiple-Function Control Panel = = = A Standard
Max. Front Ballast (kg) 700 = 700 A 900
Tank Capacity (1) 180 A 220 = 220
Wheelbase (mm) 2,490 2 2,590 2 2720
Max. Operating Weight (kg) 4,800 A 4,900 7 5,500
Spring-Mounted Front Axle = x = A Yes
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2.7 ZETOR CRYSTAL 2 IS AETORECRY STl

Modelova rada ZETOR CRYSTAL navazuje na prvni Sestivalce znacky, predstavené v roce 1975, nejen co do poctu val-
ct ¢i pohonem vsech Ctyr kol, ale také vyraznym designem. Diky ¢tyfem ventildm na valec, vstrikovani Common Rail
a systému ¢isténi vyfukovych plynl technologii SCR pracuji pohonné jednotky o vykonu 144 a 163 konskych sil velmi
hospodarné. Spolu s nizkymi naklady na GdrZzbu garantuji ekonomicky provoz a dostoji nejvy$$im provoznim narokim.

The ZETOR CRYSTAL model series is a follow-up to the first six-cylinder vehicles of the brand introduced in 1975 not
only because of the number of cylinders or a four-wheel drive, but also a distinct design. Thanks to four valves per
cylinder, the Common Rail fuel injection system and SCR emission control technology, the engines of 144 and 163 HP
work in a very economical way. They guarantee low costs together with economical operation while meeting the strictest
operating demands.

Zakaznici na ZETORU CRYSTAL také oceni prostornou a pohodlnou kabinu s mimoradné nizkou Grovni hluku. O dobry
jizdni komfort se stara i nezavisle odpruzena predni naprava Carraro. ZETOR CRYSTAL customers will also appreciate a spacious and comfortable cab with an exceptionally low noise level.

A good driving comfort is ensured by the Carraro independent front suspended drive axle.

NOVINKA ROKU 2015

NEW IN 2015
V poloviné roku 2015 predstaveny novy prirtstek do rodiny ZETOR ziskal fadu ocenéni, predevéim Zlaty klas na vystavé

Zemé Zivitelka v Ceskych Budéjovicich a nominaci na vysoce prestizni titul ,Maschine des Jahres 2016 na veletrhu
Agritechnica v Hannoveru. Dalsi ceny si ZETOR CRYSTAL odvezl z Irska Ci z Moldavska.

A newcomer within the ZETOR family introduced in mid-2015 received several awards, mainly the Golden Ear Award
at the Bread Basket International Agricultural Fair in Ceské Budéjovice and nomination for a highly prestigious award
“Maschine des Jahres 2016” at the Agritechnica Fair in Hanover. ZETOR CRYSTAL received further awards in Ireland
and Moldova.

CRYSTAL 150 CRYSTAL 160

Max. vykon (kW) 110/150 A 126/171
Tocivy moment max. (Nm) 650 7 739

CRYSTAL 150 CRYSTAL 160

Max. power (kW) 110/150 7 126/171
Max. torque (Nm) 650 2 739

reverza¢ni 5° s 3” automatickym
nasobi¢em, PowerShuttle - pod

reverzacni5° s 3° automatickym
nasobi¢em, PowerShuttle - pod

G zatizenim do rychlosti 10 km/h, - zatizenim do rychlosti 10 km/h,
plné synchronizované razenf plné synchronizované fazeni
Pocet pFevodovych stupit 30/30 = 30/30

Max. vykon predniho VH (kW) prenos vykonu do 90 kW

= prenos vykonu do 90 kW

Hydraulika - ovladani elektronické

= elektronické

Vnéjsi vyvody 6+1 (nulova) = 6+1 [nulova)
Objem nadrze () 300 = 300
Délka (mm) 5770 = 5770
Max. provozni hmotnost (kg) 4.800-5 840 = 4 800-5 840
Rozvor (mm) 2840 = 2840

g ‘ '-ll

Transmission

Reverse 5-stage with 3-stage
multiplier, PowerShuttle -
under load up to 10 km/h, fully
synchronized shifting

Reverse 5-stage with 3-stage
multiplier, PowerShuttle -
under load up to 10 km/h, fully
synchronized shifting

Number of gears

30/30

30/30

Max. power of front PTO (kW)

Transmission of power up to 90 kW

Transmission of power up to 90 kW

Hydraulics - control Electronic = Electronic
Outer circuits 6+1 = 6+1
Tank capacity (l) 300 = 300
Length (mm) 5,770 = 5,770
Max. operating weight (kg) 4,800-5,840 = 4,800-5,840

Wheelbase (mm)

2,840

2,840
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2.8 ZETOR SYSTEM: CELNi NAKLADACE

Spolupraci dvou vyznamnych renomovanych znacek - spolecnosti ZETOR TRACTORS a.s. a uznavaného Svédského
vyrobce Celnich nakladacl s pFipojnym zarizenim Al AB - se zrodily nakladace s ndzvem ZETOR SYSTEM. V na-
bidce jsou ve dvou modelovych radach s oznacenim ZX a ZL, obé v typické barvé ZETORU - syté Cervené.

CELN{ NAKLADACE RADY ZX

Nakladace ZX se vyznacuji tim, Ze maji hydraulicky systém kompletné schovany a chranény v ramenou vylozniku.
To umoznuje optimalni vyhled, kterému neprekazeji zadné trubky ani hadice. Zaroven se na nakladaci nemohou
usazovat zadné zbytky materiald ani Spina. Pro tyto nakladace je typickd maximalni zvedaci sila, kterou umoznuji
solidné dimenzovana ramena vylozniku, priméry ¢epl, optimalizovana velikost hydraulickych valcd a mechanicky
paralelogram. Tzv. loader control system zajistuje neprekonatelnou kontrolu, primou odezvu a rychlou pohybovou
reakci diky optimalizaci prdtoku pro kazdou ¢innost nezavisle na hmotnosti nakladu.

CELNI{ NAKLADACE ZL

Pro nakladace ZL je typické Sikovné a praktické konstrukéni reseni, které umoznuje perfektni viditelnost i po stra-
nach. Design vyloznikd unikatné dopliiuje moderni traktory sou¢asné doby. Nosi¢ naradi lze vyklopit 0 180°, coZ po-
skytuje optimalni kontrolu a volny vyhled z kabiny vii¢i hak&m naradi. Ridi¢ se diky tomu nemusi naklanét dopiedu
nebo do stran, coz mu prinasi bezpeci, pohodli a také prakti¢nost z hlediska produktivity. Bezpecnost a spolehlivost
patfi mezi charakteristické vlastnosti téchto nakladac¢l. Dale obsahuji napfiklad pFi¢nou vzpéru umisténou za no-
si¢em naradi, kterd zabranuje poskozeni systému upinani.

2.9 MOTORY ZETOR

Prvni traktorové vznétové motory znac¢ky ZETOR vznikly uz v roce 1946 a od té doby se Uspésné vyvazeji do rdznych
koutl svéta. Spole¢nost ZETOR TRACTORS a.s. je dnes jejich nejvétdim vyrobcem v Ceské republice. Dodava mo-
tory pro traktory, vysokozdvizné voziky, nakladace, stavebni a silnic¢ni stroje, kompresory, mobilni svareci soupravy,
elektrocentraly a ¢erpaci agregaty. Oblibené jsou predevsim diky nizké spotrebé paliva, vysoké spolehlivosti a jed-
noduché konstrukci. Jejich koncepce je zaloZena na maximalni unifikaci dilG v celku pFisluéné Fady. Motory ZETOR
vyhovuji nejpFisnéjsim ekologickym pozadavklm. Kazdy z nich je navic opatfen certifikdtem kvality. Spoleénost
ZETOR TRACTORS a.s. vyrabi motory podle pozadavkd kazdého konkrétniho zakaznika, upravuje je pro pozadovany
pracovni reZzim a pomaha s jejich pouzitim v daném vyrobku zakaznika.

2.10 OLEJE ZETOR

Spolecnost ZETOR TRACTORS a.s. vyrabi také své originalni oleje. Ve svém portfoliu nabizi oleje motorové, prevo-
dové, dale olej predni napravy a hydraulicky olej. Pouze oleje spolecnosti ZETOR TRACTORS a.s. zarucuji kvalitu
a dlouhou Zivotnost vSech strojd.

A, TN L TTHETHE TR ™ 7 S A, B
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2.8 ZETOR SYSTEM: FRONT END LOADERS

The cooperation of two major renowned brands - ZETOR TRACTORS and AlB AB, a recognized Swedish manufacturer
of front loaders with original implements - resulted in the development of the ZETOR SYSTEM loader. The loader
is available in two model series, ZL and ZX, in the iconic ZETOR colour - deep red.

FRONT END LOADERS - ZX SERIES

The hydraulic system of ZX Series loaders is completely hidden and protected, as it is located in the shoulders of
the boom. This maximizes the view, as it is not obstructed by any pipes or hoses. At the same time, the design
of the loader prevents any leftover materials or dirt from settling on the loader. The ZX Series loaders have very
high lifting strength, which is supported by solidly dimensioned boom shoulders, pivot diameter, size-optimized
hydraulic cylinders and a mechanical parallelogram. The loader control system provides unsurpassed control,
direct response and quick motion response thanks to the optimization of the flow for each activity, regardless of
the weight of the cargo.

FRONT END LOADERS - ZL SERIES

The ZL Series loaders feature a handy and practical design, which also provides for perfect side visibility. The
design of the boom greatly complements the design of today’'s modern tractors. The tool carrier has a tilt angle of
180°, which provides optimum control and maintains visibility of the tool attachment hooks from the cab. The driver
does not need to lean forward or sideways, which makes his work safer, more comfortable and practical in terms of
productivity. Safety and reliability are important features of these loaders. For example, the loaders are fitted with
a transverse sheet behind the tool carrier, which prevents damage to the clamping system.

2.9 ZETOR ENGINES

The first diesel tractor engines by ZETOR were developed in 1946 and since then they have been successfully
exported to many parts of the world. Today, ZETOR TRACTORS is the largest manufacturer of tractor engines
in the Czech Republic. It manufactures engines for tractors, forklifts, loaders, construction and road machines,
compressors, mobile welding kits, power generators, and pumping units. The engines are popular mainly due to
their low fuel consumption, high reliability and simple design. Their design is based on maximum unification of
parts within each model series. ZETOR engines meet the strictest environmental standards. In addition, each engine
is delivered with a quality certificate. ZETOR TRACTORS manufactures engines according to the requirements of
each individual customer, modifies them according to the desired operating mode and provides assistance with the
implementation of the engine into the customer’s final product.

2.10 ZETOR OILS

ZETOR TRACTORS also produces its own original oils. The company’s oil product portfolio includes engine oils,
transmission oil, front axle oils and hydraulic oils. Only oil products by ZETOR TRACTORS guarantee the quality and
durability of all ZETOR machines.
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2.117 ZETOR BY PININFARINA

Nezpochybnitelnou hvézdou veletrhu Agritechnica 2015 v Hannoveru se stal tmavé Cerveny traktor nevidané elegantnich
krivek. Dynamicky design traktoru ZETOR by Pininfarina vznikl ve spolupraci s véhlasnym studiem Pininfarina, jez dalo
podobu mnohym legendarnim vozdm znacek jako Alfa Romeo, Ferrari ¢i Maserati. Turinéti designéri obohatili klasické
tvary traktorl ZETOR o rysy sportovnich vozl. Nejvyraznéjsi prvek designového konceptu reprezentuje predni kapota,
pripominajici zavodni monopost nebo také Zraloci hlavu.

Koncept ZETOR by Pininfarina pfi svém predstaveni vyvolal ohlas, ktery mu mohou zavidét i velci vyrobci automobild.
0 nejvice ..sexy” traktoru nebo o ..nejsportovnéjsim” zemédélském stroji psala ¢i vysilala média po celém svété, mezi
jinymi BBC ¢i Daily Mail. Stejné nadSené reagovala i odborna verejnost, ktera s ocekavanim vyhlizi uZiti odvaznych tvard
na modelové Fady traktord ZETOR v pribéhu nejblizsich let.

ZETOR by Pininfarina neni jen ztélesnénim designové budoucnosti znacky ZETOR, ale také demonstraci jejiho inovacniho
potencialu. Ukazuje, Ze kromé spolehlivé a vykonné technologie plsobi traktory z Brna vyjimec¢né i po estetické strance.

NEW DESIGN OF 2015
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2.11 ZETOR BY PININFARINA

A true star at the Agritechnica 2015 Fair in Hanover was the dark red tractor with unusually elegant curves. A dynamic
design of ZETOR by Pininfarina was created in cooperation with the famous Pininfarina studio which shaped many leg-
endary cars of Alfa Romeo, Ferrari or Maserati brands. The Torino-based designers enriched classical ZETOR shapes
with sports car features. The most distinct element of the design concept is represented by the front bonnet resembling
a racing single-seater or a shark’s head.

Launch of the ZETOR by Pininfarina concept caused stir which could be envied even by large car manufacturers. The
most “sexy” tractor or the “most sporty” agriculture vehicle was written or broadcast about by media all around the
world, among other by BBC or Daily Mail. Professional public responded in the same excited way and is awaiting the use
of daring shapes in ZETOR model series in the years to come.

ZETOR by Pininfarina does not embody only the design future of the ZETOR brand, but also demonstrates its innovation
potential. It shows that tractors from Brno are distinguished not only by reliable and powerful technology, but also by
its aesthetics.
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3.1 POSTAVENI NA TRHU

Znacka ZETOR Uspésné Eeli nepFiznivému vyvoji na jednotlivych trzich, kdyZ se ji v pribéhu roku 2015 podafilo na-
vysit trzni podil na vétsiné z nich. Darilo se ji zejména v Polsku, Ceské republice, na Slovensku, v Némecku, Velké

Britanii, Francii, Irsku ¢i Litvé. V Ceské republice a na Slovensku ZETOR obhéjil svoji pozici nejprodavanéjsi znacky
v kategoriich 50 az 170 koni.

Na kli¢ovych trzich ZETOR posiloval své pozice uz tretim rokem za sebou. Podle uznavaného némeckého institutu
VDMA zaujimé znacka ZETOR tfeti misto v celkovém objemu prodanych traktor( ve tfinécti po roce 2004 pfistou-
pivSich statech EU. Spolecnost ZETOR TRACTORS a.s. nyni svoji pozornost zaméruje na posileni pozic na trzich
zapadni Evropy, predevsim v Némecku, Francii, v zemich Beneluxu a ve Velké Britanii.

3.2 VYVOZ DO ZAHRANICI

V roce 2015 sméfovalo na zahraniéni trhy 86 % celkové produkce ZETOR TRACTORS a.s. Kromé tradi¢nich trha,
jako je Polsko, Ceskéa republika, Slovensko nebo Némecko, patFila mezi nejvyznamnéjéi odbytiété traktord znacky
ZETOR Velka Britanie, Francie, Irsko ¢i Litva.

3.3 AFILACE

Evropa: Francie, Némecko, Polsko, Velka Britanie, Slovensko
Severni Amerika: USA

Asie: Indie

3.4 EXPORT

Evropa: Bosna a Hercegovina, Bulharsko, Ceska republika, Dansko, Estonsko, Francie, Chorvatsko, Irsko, Italie,
Kypr, Litva, Lotyssko, Mad'arsko, Makedonie, Malta, Moldavsko, Némecko, Nizozemsko, Polsko, Portugalsko,
Rakousko, Rumunsko, Recko, Slovensko, Slovinsko, Srbsko, Ukrajina, Velka Britanie

Afrika: Alzirsko, Kongo, Maroko, Tunisko
Asie: Indie, irdacky Kurdistan, iran, Turecko
Jizni Amerika: Brazilie, Guyana

Severni Amerika: USA

MARKETS, AFFILIATES AND EXPORT

3.1 MARKET POSITION

The ZETOR brand successfully counters unfavourable developments on individual markets and in 2015 it managed
to grow its market share on most of them. It was successful mainly in Poland, the Czech Republic, Slovakia,
Germany, the United Kingdom, France, Ireland or Lithuania. ZETOR defended its position of a top-selling brand on
the Czech and Slovak markets in the power categories of 50-170 HP.

ZETOR has been strengthening its position on key markets for a third consecutive year. According to the respected
German institute VDMA, ZETOR holds third place in the overall volume of tractor sales among the thirteen post-
2014 acceded EU member states. ZETOR TRACTORS now focuses on strengthening its position in Western Europe,
mainly in Germany, France, Benelux and the United Kingdom.

3.2 EXPORT

In 2015, 86% of ZETOR TRACTORS total production was exported to foreign markets. Apart from traditional markets,

such as Poland, the Czech Republic, Slovakia and Germany, the most important export destinations for ZETOR tractors
included the United Kingdom, France, Ireland or Lithuania.

3.3 AFFILIATED COMPANIES

Europe: France, Germany, Poland, the United Kingdom, Slovakia
North America: USA

Asia: India

3.4 EXPORTS

Europe: Austria, Bosnia and Herzegovina, Bulgaria, Croatia, Cyprus, the Czech Republic, Denmark, Estonia,
France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Macedonia, Malta, Moldova, the Netherlands,
Poland, Portugal, Romania, Slovakia, Slovenia, Serbia, Ukraine, the United Kingdom

Africa: Algeria, Congo, Morocco, Tunisia
Asia: India, Iraqi Kurdistan, Iran, Turkey
South America: Brazil, Guyana

North America: USA
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POZICE ZNACKY VE SVETE
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3.5 DISTRIBUTORI A DEALERI

V kazdé zemi, kam sméruji produkty ZETOR, ma spolecnost ZETOR TRACTORS a.s. svého spolehlivého distributora.
Ten se stara o prodej a zaroven dobré jméno znacky. Distributori, ktefi jsou zaroven primymi prodejci, znacku na trhu
osobné zastupuji. Takové nastaveni je nezbytné proto, aby export dosahoval pozadovanych vysledkl. Vybudovani
spolehlivé fungujici distribu¢ni a dealerské sité je zasluhou dlouhodobé prace a znacného Usili. O spravném strate-
gickém nastaveni téchto siti vypovida zajem zahranicnich zakaznik( a samoziejmé také prodejni vysledky.
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BRAND POSITIONING WORLDWIDE

3.5 DISTRIBUTORS AND DEALERS

ZETOR TRACTORS has a reliable distributor in every country where ZETOR products are marketed. Distributors also
act as direct retailers and personally represent the brand on the market. The distributors work with their own dealers
who personally represent the ZETOR brand. This set-up is essential if exports are to achieve the required results.
Building a reliable, functional network of distributors and dealers has taken many years of work and significant effort.
The interest expressed by foreign customers as well as sales figures confirm that the strategic direction of these
networks has been set well.
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ZAKAZNICI A FANOUSCI

CUSTOMERS AND FANS
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3.6 ZAKAZNICI A FANOUSCI ZNACKY ZETOR

DilezZity je kazdy zadkaznik. Proto spolecnost ZETOR TRACTORS a.s. pFistupuje ke kazdému zajemci o produkty
ZETOR osobné a flexibilné vychazi vstfic jeho konkrétnim pozadavkim a narokdm. Tento pfistup povaZzujeme za
zasadni, proto aby kazdy majitel ZETORU byl spokojeny. Takto se buduje kvalita a dobré jméno znacky ZETOR.

OBLIBA A USPECH ZETORU V CISLECH:

Vice ’I 3 MILIONU ...takovy pocet traktord
nez byl prodan od roku 1946

4 5 4 ’I 8 8 .. tolikrat byly navstiveny webové stranky zetor.com
v roce 2015

Vice 6 7 5 O O .. takového poctu fanouskl dosahla v roce 2015
nez of|C|a ni facebookova stranka ZETORU

’I 4 2 5 ..takové byla prlimérnd mésicni navstévnost ZETOR
GALLERY v roce 2015

4 ... tolik prestiznich ocenéni ziskaly traktory znacky ZETOR v roce 2015:

Nejlepsi produkt na trhu pro rok 2015 z Agrotech Moldova pro ZETOR CRYSTAL,

Nejlepsi novy traktor roku 2015 v kategorii nad 150 koni na National Plounghing Championship pro
ZETOR CRYSTAL,

Ocenéni v kategorii Inovace z Agrotech Polska pro ZETOR FORTERRA HD,

Nominace ZETORU CRYSTAL do finlové trojice traktorl svoji tfidy v prestiznim ocenéni Maschine
des Jahres 2016, které udéluji odborné vzdélani novinari.

3.6 ZETOR BRAND CUSTOMERS AND FANS

Every customer is important. Therefore, ZETOR TRACTORS’ approach to any potential customer is personalized and
the company flexibly tries to accommodate their specific requirements and needs. Ensuring satisfaction of customers
essentially contributes to the ZETOR brand reputation.

ZETOR POPULARITY AND SUCCESS IN FIGURES:

More 'I MILLION ...is the number of tractors
than A sold since 1946

4 5 4 ’I 8 8 ... is the number of visits to the zetor.com
) website in 2015

More 6 7 5 O O .1s the number of fans recorded by

than ZETOR s official Facebook site in 2015

’I Zl- 2 5 .1s the average number of visitors to the ZETOR
GALLERY in Brno per month in 2015

ZI- ...1s the number of prestigious awards won by the ZETOR brand in 2015:

The best product on the market for 2015 at Agrotech Moldova for ZETOR CRYSTAL;

The best new tractor of 2015 in the 150+ HP category at the National Ploughing Championships for
ZETOR CRYSTAL;

Innovation award from Agrotech Polska for ZETOR FORTERRA HD;

ZETOR CRYSTAL nomination to the final shortlisted three tractors of its class for the Maschine des
Jahres 2016 award granted by professional journalists.




ZETOR TRACTOR SHOW 2015

3.7 ZETOR TRACTOR SHOW 2015

Ve svoji jubilejni, paté sezoné objela ZETOR TRACTOR SHOW trindct zemi Evropy, v nichZ absolvovala 69 zastavek.
Ojedinélou formu predvadéni produktl z portfolia znacky ZETOR si nenechalo ujit pies 15 tisic navétévnikd. Siroka
verejnost i odbornici si vyzkouseli praci s traktory primo na polich a hréli o atraktivni ceny. Hlavni vyhrou byl zajezd do
Ceské republiky, spojeny s exkurzi do brnénské tovarny, a navtéva ZETOR GALLERY. Vitézem se stal irsky farmar; ktery
nejpresnéji odhadl, kolik kilometrd ujede ZETOR TRACTOR SHOW béhem celého roéniku 2015.

Béhem osmi mésicd trvajici kampané nakonec promo kamion a dodavka ZETOR najely celkem 25 699 km. Prvni za-
stavkou se v dubnu stalo Irsko, pricemz nové show zavitala do év;'/carska a Norska. Navstévnici akci se mohli seznamit
s novinkou roku 2015, Sestivalcovym traktorem ZETOR CRYSTAL. Také prijel model FORTERRA HD a nechybély ani
zastupci mezi zakazniky velmi oblibenych modelovych rad ZETOR MAJOR a ZETOR PROXIMA.

Predvadéni traktord na poli s moZnosti vyzkouSet si stroje s agregacemi rovnou pfi praci se odehravalo na vétsiné

zastavek. Soucasti akce byl i doprovodny program, vénovany bohaté historii znacky. Spole¢né s novinkami tedy cestoval
i historicky model ZETOR 25.

’I 5 0 O O ...takovy pocet navstévnikl zaznamenala
ZETOR TRACTOR SHOW 2015

’] 3 ...takovy pocet zemi jsme navstivili v ramci
ZETOR TRACTOR SHOW 2015

ZETOR TRACTOR SHOW 2015

[ | v I

3.7 ZETOR TRACTOR SHOW 2015

During its jubilee fifth season, the ZETOR TRACTOR SHOW visited 13 European countries and made 69 stops. More than
15,000 visitors did not want to miss this unique demonstration of the ZETOR portfolio products. Both the general public and
professionals could test working with tractors directly in fields and compete for attractive prizes. The main prize was a trip
to the Czech Republic including an excursion to the Brno plant and a visit to the ZETOR GALLERY. The competition was won
by an Irish farmer who gave the best estimate of the number of kilometres travelled by the ZETOR TRACTOR SHOW in 2015.

In eight months of the campaign, the promotion truck and the ZETOR van travelled a total of 25,699 km. The first stop in
April was Ireland and the show newly visited also Switzerland and Norway. Visitors of the show could meet the new model
of 2015, the six-cylinder ZETOR CRYSTAL tractor. FORTERRA HD was also there, as well as representatives of very popular
model series ZETOR MAJOR and ZETOR PROXIMA.

Tractor demonstration in fields and testing of tractors with aggregates directly at work took place at most stops. There was

also an accompanying programme devoted to the brand’s rich history. The latest models were accompanied on the tour
also by the vintage ZETOR 25.

’I 5 O O O ...1s the number of people visiting
) the ZETOR TRACTOR SHOW 2015

’I 3 ...Is the number of countries we visited during
the ZETOR TRACTOR SHOW 2015




VYROCNIZPRAVY SPOLECNOSTI === TO THE 2015 ZETOR TRACTORS
7VZETOR TRACTORS a.s. 2015~ % 88 ANNUAL REPORT _
i




PRILOHY

ZPRAVA NEZAVISLEHO AUDITORA PRO AKCIONARE SPOLECNOSTI
ZETOR TRACTORS a.s.

Sidlo spolecnosti: Trnkova 2781/111, LiSen, 628 00 Brno
Identifikacni ¢islo: 269 21782
Hlavni predmét podnikani: = vyroba, obchod a sluzby neuvedené v prilohach 1 az 3 Zivnostenského zakona
= technicko-organizacni ¢innost v oblasti pozarni ochrany
= poskytovani sluzeb v oblasti bezpecnosti a ochrany zdravi pri praci
= Cinnost Gcetnich poradcl, vedeni Géetnictvi, vedeni dariové evidence
Identifikace ucetni zaverky: Radna G&etni zavérka k 31. 12. 2015
Ucetni obdobi: 1.1.2015 - 31. 12. 2015

Provedli jsme audit priloZzené Gcetni zavérky spolecnosti ZETOR TRACTORS a.s. (dale jen .spolecnost”), zahrnujici
rozvahu k 31. prosinci 2015, vykaz zisku a ztraty a prehled o penéznich tocich za rok 2015 a prilohu této Gcetni
zavérky, ktera obsahuje popis pouzitych podstatnych Gcetnich metod a dalsi vysvétlujici informace. Udaje o spolec-
nosti ZETOR TRACTORS a.s. jsou uvedeny v bodé 1 prilohy této Ucetni zaverky.

ODPOVEDNOST STATUTARNIHO ORGANU UCETNI JEDNOTKY
/A UCETNI ZAVERKU
Statutarni organ spolecnosti je odpovédny za sestaveni Ucetni zavérky, ktera podava vérny a poctivy obraz v souladu

s Ceskymi Ucetnimi predpisy, a za takovy vnitrni kontrolni systém, ktery povazuje za nezbytny pro sestaveni Gcetni
zaveérky tak, aby neobsahovala vyznamné (materialni] nespravnosti zplsobené podvodem nebo chybou.

ODPOVEDNOST AUDITORA

Nasi odpovédnosti je vyjadrit na zakladé naseho auditu vyrok k této Ucetni zavérce. Audit jsme provedli v souladu
se zakonem o auditorech a mezindrodnimi auditorskymi standardy a souvisejicimi aplikacnimi dolozkami Komory
auditor& Ceské republiky. V souladu s témito predpisy je auditor povinen dodrovat etické poZadavky a naplanovat
a provést audit tak, aby ziskal pfimérenou jistotu, Ze Gcetni zdvérka neobsahuje vyznamné (materialni) nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani dikaznich informaci o ¢astkach a udajich zvefejnénych
v Gcetni zavérce. Vybér postupl zavisi na Gsudku auditora, zahrnujicim i vyhodnoceni rizik vyznamné (materialni)
nespravnosti Udajd uvedenych v Uletni zavérce, zpisobené podvodem nebo chybou. PFi vyhodnocovani téchto rizik
auditor posoudi vnitrni kontrolni systém relevantni pro sestaveni Gcetni zavérky, podavajici vérny a poctivy obraz.
Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadrit se k ucinnosti vnitrniho kontrolniho
systému Ucetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouzitych Ucetnich metod, primérenosti Gcetnich
odhadl provedenych vedenim i posouzeni celkové prezentace Ucetni zavérky.

Jsme presvédéeni, ze dikazni informace, které jsme ziskali, poskytuji dostateény a vhodny zaklad pro vyjadreni
naseho vyroku.

VYROK AUDITORA

Podle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti ZETOR TRACTORS a.s.
k 31. prosinci 2015 a nakladud, vynosd a vysledku jejiho hospodareni a penéznich tokl za rok 2015 v souladu s ¢es-
kymi Gcetnimi predpisy.

ANNEXES

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
ZETOR TRACTORS a.s.

Having its registered office at: Trnkova 2781/111, Ligen, 628 00 Brno
Identification No.: 269 211782
Scope of business activities: = manufacturing, trade and services not listed in Appendices 1 to 3 of the Trades
Licensing Act
= technical and organisational activities in the field of fire prevention
® provision of services in the field of occupational health and safety
® services of accounting advisers, bookkeeping and tax record management
Financial statements: Financial statements as of 31 December 2015
Accounting period: 1st January 2015 - 31t December 2015

We have audited the accompanying financial statements of ZETOR TRACTORS a.s. (the “Company”), which com-
prise the balance sheet as at 31 December 2015, and the profit and loss account and cash flow statement for the
year then ended, and a summary of significant accounting policies and other explanatory notes. Information about
the Company is presented in section 1 of the Notes to the financial statements.

STATUTORY BODY'S RESPONSIBILITY
FOR THE FINANCIAL STATEMENTS

The Statutory Body is responsible for the preparation and fair presentation of these financial statements in accor-
dance with accounting regulations applicable in the Czech Republic, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstate-
ment, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Act on Auditors and International Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the fi-
nancial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION

In our opinion, the financial statements give a true and fair view of the assets and equity and liabilities of ZETOR
TRACTORS a.s. as at 31 December 2015, and of the expenses, income and result of its operations and its cash flows
for the year ended 31 December 2015 in accordance with accounting regulations applicable in the Czech Republic.
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PRILOHY

OSTATN{ INFORMACE

Za ostatni informace se povazuji informace uvedené ve vyrocni zpravé mimo Gcetni zavérku a nasi zpravu auditora.
Za ostatni informace odpovida vedeni spolecnosti.

Nas vyrok k ucetni zavérce se k ostatnim informacim nevztahuje ani k nim nevydavame zadny zvlastni vyrok. Presto
je vSak soucasti nasich povinnosti souvisejicich s ovérenim Gcetni zavérky sezndmeni se s ostatnimi informacemi
a zvazeni, zda ostatni informace uvedené ve vyro¢ni zpravé nejsou ve vyznamném (materialnim) nesouladu s ucetni
zavérkou ¢i s nasimi znalostmi o Ucetni jednotce ziskanymi béhem ovérovani Ucetni zavérky, zda je vyrocni zprava
sestavena v souladu s pravnimi predpisy nebo zda se jinak tyto informace nejevi jako vyznamné (materialné) ne-
spravné. Pokud na zakladé provedenych praci zjistime, Ze tomu tak neni, jsme povinni zjiSténé skutecnosti uvést
v nasi zprave.

V ramci uvedenych postupl jsme v obdrzenych ostatnich informacich nic takového nezjistili.

V Praze dne 30. brezna 2016

Auditorska spolecnost

Baker Tilly Czech Republic Audit, s.r. 0.

U garazi 1611/1, 170 00 Praha 7-HoleSovice
osvédceni €. 482

Ing. Eva Dekastellova, Ing. Vaclav Burianek,
jednatelka spolecnosti statutarni auditor

OTHER INFORMATION

The other information comprises the information included in the annual report, but does not include the financial
statements and our auditor’s report thereon. The Statutory Body is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express any form of
opinion thereon. However, in connection with our audit of the financial statements, our responsibility is to read
the other information and consider whether the other information is not materially inconsistent with the financial
statements or our knowledge obtained in the audit, the annual report has been prepared in accordance with the
applicable legal requirements, or the other information does not otherwise appear to be materially misstated. If,
based on the work we have performed, we conclude that the above is not true, we are required to report such facts.

Based on the work we have performed, we have nothing to report in this regard.

v

In Prague on 30 March 2016

Auditor

Baker Tilly Czech Republic Audit, s.r.0.

U gardzi 1611/1, 170 00 Prague 7-HolesSovice
Certificate No. 482

Ing. Eva Dekastellova, Ing. Vaclav Burianek
Statutory Auditor Statutory Auditor "‘
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AKTUALNI PORTFOLIO CURRENT PORTFOLIO
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60-80 HP 80-100 HP 100-140 HP 150-160 HP
ZETOR MAJOR ZETOR PROXIMA ZETOR FORTERRA CL ZETOR CRYSTAL
90-110 HP 100-140 HP o~
ZETOR PROXIMA PLUS ZETOR FORTERRA HSX —
90-120 HP 130-150 HP
ZETOR PROXIMA ZETOR FORTERRA HD

POWER




ZETOR TRACTORS a.s.
Trnkova 2781/111

LiSen 628 00 Brno
Ceska republika



